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NIFTY continues to trade within a long consolidation/base formation, with the price 
structure showing characteristics of a Pole & Flag pattern. However, the flag has 
developed into an extended consolidation zone, making the breakout crucial for the 
next directional move.  
 
The immediate major resistance zone is 24,350–24,450, while 24,000 and 23,850 
act as important support levels.  
 
A sustained breakout above 24,450, preferably supported by strong volume, could 
confirm the bullish continuation setup and open the upside towards 24,850–25,000, 
followed by higher targets if momentum strengthens. 
 
 On the downside, a decisive breakdown below 24,000, and especially 23,850, could 
weaken the structure and trigger a fresh downtrend toward lower support levels. 
Overall, NIFTY remains in a decision zone, and traders should closely monitor the 
24,450 breakout or 23,850 breakdown for confirmation. 

  

Nifty Outlook 



Bank Nifty Outlook 

BankNifty is currently forming a long base formation with a nearly 20-day range-
bound consolidation, indicating a period of accumulation and compression. The 
broader weekly structure is also constructive, with the index forming an inside-bar 
pattern over the last four weeks, reflecting indecision before a potential directional 
move. 
 
 The 20-Day EMA is acting as an important dynamic support and maintaining the 
short-term structure. The major support zone is placed around 57,000, while the 
immediate resistance zone is near 58,000–58,250. A decisive daily closing above 
58,000 would confirm a bullish breakout from the consolidation range and could 
open the upside towards 59,500, followed by higher levels. 
 
 On the downside, sustained trading below 57,000 would weaken the setup and 
increase the possibility of a deeper correction. Overall, the structure remains 
positive as long as BankNifty holds above the major support zone, with 58,000 being 
the key breakout level to watch. 
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CLEAN SCIENCE & TECHNOLOGY LTD 

Clean appears to be forming a long consolidation base of around 74 trading days, 
indicating a period of accumulation and price stabilization. More recently, it has entered a 
10-day tight consolidation zone, where price action has remained relatively steady while 
trading volumes have dried up. Such contraction in both price and volume can indicate 
that selling pressure is weakening and the stock may be preparing for its next directional 
move. 

The key breakout level to watch is ₹840. A decisive breakout and sustained closing above 
₹840, preferably supported by a noticeable increase in volume, could confirm the breakout 
from the broader base. 

On the downside, ₹790 on a closing basis can be considered an important risk-
management level. If the stock successfully clears ₹840 and sustains above the breakout 
zone, the next potential upside levels are ₹950–₹1,000. 

Overall, the setup remains constructive, with ₹840 acting as the key trigger for the 
anticipated move. 



NAZARA TECHNOLOGIES LTD  

Nazara Technologies has been showing a strong technical setup after forming a prolonged 
base for nearly 258 trading sessions. More recently, the stock spent around 15 sessions in a 
tight consolidation zone, indicating accumulation and a build-up of buying interest. 

The stock has now delivered a breakout above the ₹375 resistance zone, accompanied by 
strong trading volume. A price breakout supported by higher volume generally strengthens 
the probability of follow-through and signals renewed momentum. 

From a technical perspective, ₹375 can now act as an important support zone if the 
breakout sustains. Traders may keep a stop-loss below ₹320 to manage downside risk. On 
the upside, the initial/open target is around ₹450, with the potential for further upside if 
the stock continues to trade strongly above the breakout zone. 

Overall, the combination of a long base, tight consolidation, resistance breakout and strong 
volume makes the chart structure technically positive, subject to sustained price action 
above ₹375. 



EMUDHRA LIMITED  

eMudhra is showing an interesting technical structure after forming a long 
consolidation base of around 138 trading days. The stock appears to be developing a 
Cup-and-Handle pattern, a bullish formation that can indicate the possibility of an 
upward breakout when confirmed by price and volume. 

The key breakout zone is around ₹560. A strong daily candle close above ₹560, 
supported by higher-than-average volume, could provide confirmation of the 
breakout and improve the probability of further upside momentum. Traders should 
closely monitor the volume pattern as the stock approaches this resistance area. 

On the downside, ₹530 can be considered an important support and risk-
management level. A daily close below ₹530 may weaken the current bullish setup. 

If the breakout sustains above ₹560, the stock could potentially move toward the 
₹600–₹630 zone in the upcoming sessions. 

Overall, the setup remains positive above ₹560, subject to breakout confirmation 
and disciplined stop-loss management. 
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